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What is Al? Jargon Buster

» Al — Artificial Intelligence — the science of making machines think and act like humans.

» Gen Al — Generative Artificial Intelligence — capability to create original content such as text,
images, video, audio, or code in response to a user’s prompt or request.

» LLM — Large Language Model — a type of algorithm that uses deep learning techniques and
massively large data sets to understand, summarise, generate, and predict new content.

» An LLM needs to be trained on the content to enable data labelling, which can then be fine
tuned with self supervised learning.

» An LLM can be used to re-write content, generate text on a specific topic, translate content to a
different language, amongst other uses.
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Example — Co-pilot

A Rasitant for Evary W Taak and Fundor Microsoft Copilot:
Al for the Workplace
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Example — Factset

PORTFOLIO COMMENTARY

Productivity & Understanding

FactSet generates a full page commentary
on any performance attribution report
including totals, key groups and most

impactful securities.

PORTFOLIO ASSISTANT

QUESTION & ANSWER

Productivity & Ease of Use

o

(] ° (]
Chat Bot embedded in PA & PM Hub
answers user questions with links to an
underlying report and suggests next

best actions|
.

CO-PILOT

Ease of Use

Users can manipulate PA & PM Hub
reports or create new reports with
simple commands.




Asset Class Use Case - Fixed Income. -

Key use cases for Al in fixed income include:

» Al-driven algorithmic trading — Although not all types of fixed income markets lend themselves to algorithmic trading, the more
liquid ones do. Al-driven algorithmic trading is on the increase as asset managers seek innovative ways to generate alpha.

» Automated credit scoring — Using Al can enable investors to combine a wide variety of data sources with a more automated
process, boosting both the quality of the score and the speed to insight.

> Portfolio optimisation —Al can deliver insights faster and combine additional sources such as news and social media sentiment
with financial data so that asset managers can adjust their portfolios ahead of their peers.

> Best execution — Al could be used to assess the best possible execution for a specific trade. Al models can combine historical data
trends with current market conditions to help determine what best execution looks like with more precision than a human can
achieve manually.

» Risk management — Al’s pattern-seeking skills and other capabilities make it a great tool for helping firms manage risk through
enhanced analytics. While risk management decisions must be made by humans, Al can deliver insights that can enable firms to
manage risk with agility.
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Use of Al to query contractual content?

» Are any members utilising Gen Al to read contracts/agreement to generate responses to standard
guestions?

» What challenges do we face using Gen Al in Market Data?

» Complexity — endless forms of contract type, format, and content — further challenges linking
different data sets back to licensed usage due to intentional complexity from Market Data
vendors (eg MSCI!)

» Development cost/effort — significant investment into the tool, training, and human validation
and verification of the output

» Hallucination —when an LLM provides an inaccurate response that is not based on trained data

» Data security risks — can firms ensure that confidential contractual data is not exposed external
to the firm?

» Operating issues — at what point can the end user have total confidence on the response and
negate the need to verify the response from the tool?



Thomson Reuters

* Thomso uters LEGAL EUROPE Insights & Events Products & Services Solutions Q

Document Intelligence

Answers in minutes, not
months

With Document Intelligence, gain immediate insights into your contracts with
zize

Al trained by Practical Law editors. Advise with confidence, s

opportunities, mitigate risk, and identify savings

Request free demo Recent Documents Recent Bookmarks

O & Gas Lease - TX-101354.par Force Mamure - Mag

Spend less time searching for
information from contracts and more
time acting on it

Confidently draft & negotiate 360° visibility Powered by Practical Law

Accelerated document
review with contextual
search capabilities

Search across hundreds or thousands of
documents in minutes. Go beyond keyword
search and tap into truly accurate results
based on the context and intent of the text
itself. With answers delivered almost
rated

instantly, customers have acce
information retrieval and review by more

than 50%. Mitigate risk, draft with

confidence, and act quickly on business

imperative

Explore more features

Have questions?

Contacta

2senta




RobinAl.com
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Ask Robin :
O
R
Hi, I'm Robin, your Al copilot. | can answer
() n I a‘ S questions about your contract,
Not sure where to start? You can try

Robin Al empowers businesses and legal teams to fly through their contracts
Summarize the indemnities in this contract in

with advanced Legal Al tools for fast review and powerful searches. -
simple terms

Draft an email to the CEO explaining the key
points of this contract.

‘ Start for free ‘

How are disputes resolved in this contract?

Ask Robin ’

Legal Al for =




How do firms protect their IP? -

» Data Contributions
» Reverse engineering of vendor data

» |P data being stored on the Cloud which Al could data mine

» How can we protect our data? Al control systems, legal clauses etc




Potential Future Use Cases

» Declarations

» Inventory Management

» Data Contributions

» 3" Party Notification Management

» Auditing Activities

» Contract Renewals




Appendix

» https://www.zerohedge.com/technology/bloomberg-gpt-style-ai-tool-be-integrated-terminal?ref=biztoc.com

> https://www.bloomberg.com/company/press/bloomberggpt-50-billion-parameter-lim-tuned-finance/



https://www.zerohedge.com/technology/bloomberg-gpt-style-ai-tool-be-integrated-terminal?ref=biztoc.com
https://www.bloomberg.com/company/press/bloomberggpt-50-billion-parameter-llm-tuned-finance/
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